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increases have managed to moderate demand. As such, attention will be
on Christine Lagarde’s press conference later today. In Turkey, the central )
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* On economic data, US 3Q23 GDP grew 4.9% q/q saar, surprising to the
upside, with consumption at 4.0%. Meanwhile, jobless claims came in at
210 thousand. In Brazil, inflation accelerated at the margin to 5.05% y/y. In
Mexico, September’s unemployment rate fell to 2.88% (-8bps), with 92.4
thousand jobs lost. With seasonally adjusted figures the rate came in at
2.70% (-1bp)
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* In Mexico, earlier today the Senate approved the 2024 Revenue Law with
60 votes in favor and 40 against. The proposal was unchanged relative to
the one sent over by the Lower House. As a result, it will be sent to the
Executive branch for its approval
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Winners of the 2023 award for best Mexico
economic, forecasters, granted by Focus

The most relevant economic data... Economics
Event/Period Unit Banorte Survey Previous Document for distribution among public
Turkey
7:00 Monetary policy decision (C. Bank of Turkey) % -- 35.00 30.00 A glimpse to the main financial assets
8:00 Consumer prices - Oct % yly -- 0.20 0.35 Equity indices
8:00 Consumer prices - Oct % m/m -- 5.03 5.00 S&P 500 Futures 4,193.50 -0.4%
Mexico Euro Stoxx 50 4,050.88 -0.6%
8:00 Unemployment rate - Sep % 2.93 -- 2.96 Nikkei 225 30,601.78 -2.1%
Eurozone Shanghai Composite 2,988.30 0.5%
8:15 Monetary policy decision (ECB) % 4.00 4.00 4.00 Currencies
8:45 ECB President Christine Lagarde Holds Press Conference USD/MXN 18.28 -0.2%
United States EUR/USD 1.06 -0.2%
8:30 Trade balance* - Sep USShn -- -85.9 -84.6 DXY 106.70 0.2%
8:30 Gross domestic product** - 3Q23 (F) % alq 4.3 4.3 21 Commodities
8:30 Personal consumption** - 3Q23 (F) % a/q 41 39 0.8 WTI 83.11 -2.7%
8:30 Durable goods orders* - Sep (P) % m/m -- 15 0.1 Brent 88.13 -2.2%
8:30 Ex transportation* - Sep (P) % m/m - 0.3 0.4 Gold 1,979.88 0.0%
8:30 Initial jobless claims* - Oct 21 thousands 205 208 198 Copper 360.40 0.4%
Chile Sovereign bonds
17:00 Monetary policy decision (BCCh) % - 8.75 9.50 10-year Treasury 4.90 -5pb

Source: Bloomberg and Banorte. (P) preliminary data; (R) revised data; (F) final data; * Seasonally adjusted, ** Seasonally

adjusted annualized rate.

Source: Bloomberg



Equities

Widespread declines as pressures on technology stocks encourage caution.
US futures anticipate a negative open and the Nasdaq trades 1.0% below its
theoretical value after Meta reported uncertain 2024 earnings

Of the 62 S&P500 companies reporting today, most have posted positive
surprises. At close, the focus will be on Amazon results. In Mexico, Lab
surprised positively and Lacomer's profitability gains stood out. Walmex
and Gentera showed favorable performances; and Orbia lowered its
guidance after weak results. In the afternoon, Bimbo, Mega and Televisa
will report

Good results from Cemex, with EBITDA growth of 40% y/y, above market
expectations. Cash flow was higher, leverage was down and guidance on
Ebitda 2023e was raised, anticipating an increase of at least 23% vs. 21%
previously, which should be well received

Sovereign fixed income, currencies and commodities

Negative balance in sovereign bonds. 10-year European rates adjust up to -
7bps. The Treasuries' curve gains 2bps on average. Yesterday, Mbonos'
curve steepened with 21bps losses at the long-end. The 10-year benchmark
closed at 10.24% (+19bps), highs since the 2008 financial crisis

The dollar advances, causing the majority of developed currencies to trade
in negative domain with NOK (-0.4%) leading the losses. In EM, the bias is
also negative with KRW (-0.8%) as the weakest. Meanwhile, MXN
depreciates 0.1% to 18.35 per dollar, widening yesterday's losses of 0.4%

Crude-oil falls 2.5%, following a strengthening of the dollar; however, it still
holding a good amount of the previous day's surge driven by Israel
confirmation that it was preparing for a defensive ground invasion of Gaza.
Metals trade positive with copper gaining 0.3%

Corporate Debt

HR Ratings upgraded Fibra Inn's rating to 'HR A+' from 'HR A-' while
maintaining a Stable outlook. According to the agency, the upgrade revision
of the rating is based on the sustained improvement in operating results
over the last twelve months as of 2Q23. This improvement is reflected in an
increase in Free Cash Flow, which closed at MXN 571 million, compared to
the MXN 250 million reported in the last twelve months as of 2Q22

Fitch Ratings affirmed Grupo AXO's 'A+(mex)’ rating with a Stable outlook.
According to the agency, the ratings are based on AXO's business position
as one of the leading operators of apparel and accessories stores in Mexico.
This position is supported by a diversified portfolio of well-known brands
and store formats, focused on different segments of the population

Previous closing levels

Last Daily chg.

Equity indices

Dow Jones 33,035.93 -0.3%
S&P 500 4,186.77 -1.4%
Nasdaq 12,821.22 -2.4%
IPC 48,766.33 1.0%
Ibovespa 112,829.97 -0.8%
Euro Stoxx 50 4,073.35 0.2%
FTSE 100 7,414.34 0.3%
CAC 40 6,915.07 0.3%
DAX 14,892.18 0.1%
Nikkei 225 31,269.92 0.7%
Hang Seng 17,085.33 0.6%
Shanghai Composite 2,974.11 0.4%
Sovereign bonds

2-year Treasuries 5.12 1pb
10-year Treasuries 4.95 13pb
28-day Cetes 11.27 1pb
28-day TIIE 11.50 Opb
2-year Mbono 11.12 Spb
10-year Mbono 10.26 20pb
Currencies

USD/MXN 18.33 0.4%
EUR/USD 1.06 -0.2%
GBP/USD 1.21 -0.4%
DXY 106.53 0.2%
Commodities

WTI 85.39 2.0%
Brent 90.13 2.3%
Mexican mix 81.87 1.9%
Gold 1,979.72 0.4%
Copper 359.10 -0.9%

Source: Bloomberg

This document is provided for the reader’s
convenience only. The translation from the original
Spanish version was made by Banorte’s staff.
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“Apertura de Mercados Financieros” was released
earlier today.
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